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the members, in specie or kind, the whole or any part of the assets of the company, 
whether they shall consist of property of the same kind or not. 
 
(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair 

upon any property to be divided as aforesaid and may determine how such division 
shall be carried out as between the members or different classes of members. 

 
(iii) The liquidator may, with the like sanction, vest the whole or any part of such 
assets in trustees upon such trusts for the benefit of the contributories if he 
considers necessary, but so that no member shall be compelled to accept any 
shares or other securities whereon there is any liability.  

Secrecy 
 
97. Subject to the provisions of these Articles and the Act no member, or other person 

(not being a Director) shall be entitled to enter the property of the Company or to 
inspect or examine the Company’s premises or properties of the Company without 

the permission of the Directors or to require discovery of or any information 
respecting any detail of the Company’s trading or any matter which is or may be in 
the nature of a trade secret, mystery of trade, or secret process or of any matter 
whatsoever which may relate to the conduct of the business of the Company and 
which in the opinion of the Directors it will be inexpedient in the interest of the 
Company to communicate. 

 

Indemnity 
 

98. Every officer of the company shall be indemnified out of the assets of the company 
against any liability incurred by him in defending any proceedings, whether civil or 
criminal, in which judgment is given in his favour or in which he is acquitted or in 
which relief is granted to him by the court or the Tribunal. 

 
xxxxx 

 
 
 
 

 
 

* The shareholder approved the sub - division of Equity Shares in its Extraordinary 
General Meeting held on 29th January, 2018. 
 
* The shareholder approved the alter the capital clause of Memorandum of Association 
consequent upon sub –division in its Extraordinary General Meeting held on 29th 
January,2018. 






